
KHADI & VILLAGEINDUSTRIESCOMMISSION
IRLAROAD,VILEPARLE (WEST), MUMBAI- 400 056.

No. REGP/Policy/M-211(1I)/oa-07/44G" Dt. 23-4-2007

CIRCULAR

Sub:-.E3ifurcation of Banks between KVIC& KVIB- reg.
. '. . ,

Ref.: Circular No.REGP/Policy/M-21J(II)/0S.-06dated 15-12-2005.

Based on the discussion held in Top Level Bankers Meeting held on 21st

Februrary,2007 at Mumbai and State/Divisional Directors/CEO of the State/UT

Khadi& V.l Boards Conference held on 24thFebruary,.2007 at Hyderabad, the

following policy change is effected w.e.f. 1-4-2007.

Bank bifurcation:

Henceforth, wherever bifurcation IS working smoothly, it should be

continued and bifurcation can be removed wherever it is required. Final decision

to be taken by SLBC. There is no change in.policy for implementation of scheme

through Co-operative Banks and Private Banks by State/UT KVI Boards. The

nodal branch accounts already opened by: KVIC and KVIB will remain in

operation and wherever necessary, keeping in vIew of exigency KVIC and KVIB

may open nodal branch accounts in the Banks. Opening of new accounts in

Bank branches may be decided with mutual consent of KVIC, KVIB and SLBC

and details of nodal branches may be sent to Director, REGP. at Central Office,

Mumbai.

It should be ensured that opening up of all Public Sector Banks to KVIC &

KVIB should not result in dual subsidy claims and therefore it is decided that the

KVIB's Nodal Branches of Banks, after release of Margin Money to financing

branch, should forward a copy of the claim to the respective State/Divisional




